
 
  TO: HONORABLE MAYOR AND FROM: Branch Library Bond  
            CITY COUNCIL  Oversight Committee  
 
 SUBJECT: SEE BELOW DATE:  November 06, 2024  
              
Approved       Date 
              
 
        COUNCIL DISTRICT:  Citywide 

  
SUBJECT: ANNUAL STATUS REPORT ON THE BRANCH LIBRARY BOND 

PROGRAM FOR FISCAL YEAR 2023-2024 
 
 
RECOMMENDATION 
 
Accept the Fiscal Year (FY) 2023-24 Branch Library Bond Projects Fund Auditor’s 
Report as the Library and Education Commission acting as the Branch Library Bond 
Oversight Committee. 
 
  
OUTCOME 
 
Acceptance of this report would conclude the Branch Library Bond Oversight 
Committee’s review of the audit of the Library’s Bond program in FY 2023-24. 
 
 
BACKGROUND 
 
In November 2000, registered voters approved Measure O, the San José Neighborhood 
Libraries Bond authorizing the issuance and sale of general obligation bonds not to 
exceed $211,790,000 to be used to fund the acquisition of property and construction of 
improvements to neighborhood library facilities throughout the City. The Library bond 
proceeds are not allowed to be expended on salaries of Library administrators. The 
capital project management services provided by the Library department are considered 
allowable expenditures and reported in the project administration costs.    
 
The City Council appointed the Library and Education Commission as the Branch 
Library Bond Citizens’ Oversight Committee (Committee) to conduct an annual public 
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hearing and prepare an annual report informing the Council and public of the 
appropriateness of bond expenditures, the progress of the various projects, and the 
results of the annual audit on or before December 31st of each year. 
 
Also, in October 2024, Macias Gini & O’Connell, LLP released the annual audit of the 
Branch Library Bond Projects Fund for FY 2023-24 and the results are attached to this 
report.   
 
 
ANALYSIS 
 
FY 2023-24 marked the 24th year of the City’s implementation of the Library Bond 
program which has resulted in the expansion of 15 existing branch libraries and the 
construction of six new branches. The Library continued its commitment to efficiency 
and customer service by utilizing funds for branch efficiency projects. In anticipation of 
completing an assessment for renovations of the Biblioteca Latinoamericana Branch 
Library, there were minimal bond expenditures in FY 2023-24. Eligible projects included 
West Valley Roof Replacement, Tully Interior LED lighting and installation of 
surveillance equipment at Willow Glen, Bascom, East Branch & Alum Rock Library. 
 
Project Financing and Expenditures 
 
A cumulative total of $211.79 million in General Obligation Bonds had been issued to 
fund Library projects through FY 2023-24. In addition to the bond revenue, interest 
earned and land sales revenue totaling $26.6 million through June 2024 has been 
accounted for, to bring the total revenue and other financing sources of the bond 
program to $240.9 million. Through June 2024, approximately $234.8 million of these 
bond funds had been expended or encumbered. The balance of the funds will be used 
for improvements to the Biblioteca branch library, additional efficiency improvements to 
older branch libraries, and other projects to be determined.  

Table 1 shows the total revenues, expenditures, and encumbrances from inception 
through June 30, 2024, for library projects. 
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Table 1 – Revenue, Expenditures & Encumbrances 
 

 
Fiscal Year 

Bond Proceeds/ 
Interest 

Expenditures/ 
Encumbrances 

2000-01 $             
31,133,145  

$                  
405,815 

2001-02 1,171,104 5,194,483 
2002-03 32,179,241  12,902,629 
2003-04 102,310 21,590,072 
2004-05 81,144,323 33,830,170 
2005-06 63,773,783 30,847,071 
2006-07 6,392,359 25,360,112 
2007-08 9,584,248 23,079,673 
2008-09 1,490,719 24,558,645 
2009-10 799,102 19,640,434 
2010-11 162,896 14,001,455 
2011-12 443,846 5,631,093 
2012-13 2,521,164 1,647,905 
2013-14 43,782 1,859,060 
2014-15 730,886                  

6,758,752 
2015-16 2,121,038                  

4,892,315 
2016-17 365,987 1,031,818 
2017-18 258,365 100,365 
2018-19 20,292 175,148 
2019-20 6,008,766 47,755 
2020-21 61,423 323,490 
2021-22 14,404 210,287 
2022-23 
2023-24 

146,390 
283,821 

182,164 
533,239 

Total $           
240,953,394 

$           
234,803,950 

 
The independent audit firm of Macias Gini & O’Connell, LLP completed its annual audit 
of the Branch Libraries Bond Projects Fund in October 2024 for the FY ending June 30, 
2024. As part of the outside auditor’s review, any significant issues are identified and 
commented upon. No significant issues were identified and reported on for the Library 
Bond Projects Fund.  
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EVALUATON AND FOLLOW-UP 
 
Status reports on the project expenditures and performance of the Library Bond projects 
are reported on an annual basis.   
 
 
COORDINATION 
 
This memo has been coordinated with the Finance Department and the City Auditor. 

 
 
 /s/      

  José Magaña, Chair 
Branch Library Bond Oversight 
Committee 

 
 
For questions, please contact Jenny Choi, Deputy Director of Operations at (408) 808-
2152. 
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